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Articles of Incorporation of 

The Surplus Line Association of Oregon 
 
 
 
I, TODD T. HENDRYX, a natural person over the age of 18 years, acting as incorporator under 
the Oregon Non-Profit Corporation Act, adopt the following Articles of Incorporation. 

 
 
 

ARTICLE I 
 
The name of the corporation shall be THE SURPLUS LINE ASSOCIATION OF OREGON and its 
duration shall be perpetual.  This corporation shall operate as a mutual benefit corporation, as 
such term is understood pursuant to Chapter 65 of the Oregon Revised Statutes, as of execution 
of these Amendments.  Amended 12/18/1990 

 
 
 

ARTICLE II 
 

The purpose of the corporation is to engage in any lawful activity for which corporations may be 
organized under the Oregon Non-Profit Corporation Act, including but not limited to the following 
objectives: 

 
a)  To cooperate with recognized organizations of admitted insurance carriers and insurance 

agents for the proper use of the surplus line market by members of the corporation; 

 
b)  To discourage and prevent violations of the law of the State of Oregon regarding surplus 

line insurance by members of the corporation and insofar as possible by nonmembers; 

 
c)  To encourage fair dealing between members and with the public and admitted insurance 

carriers; 

 
d)  To comply with relevant provisions of Oregon law, including ORS 735.430, as amended, 

and Oregon House Bill 2787 (2019 Regular Session); Amended 1/01/2020 

 

e) To adopt and enforce rules, insofar as permitted by law for the accomplishment of the objects 
of the corporation; Amended 1/01/2020 

 

f)  To support the education, investment and attraction of diverse new talent into the excess,              
      surplus lines and risk management insurance industry, and to support the attraction, 

education and development of careers in the insurance industry, including without limitation, 
by providing educational programming, support, materials, sponsorship, scholarships, 
endowments and related initiatives to assist in furthering the development of insurance 
professionals and the insurance industry; and, Amended 1/01/2020 

 

        g) To engage in political and governmental lobbying and advocacy in furtherance of the purposes                                                                        
     set out above. Amended 1/01/2020 
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ARTICLE III 

 
In the event of dissolution of the corporation, the assets of the corporation remaining after payment 
of all outstanding liabilities shall be distributed to (a) a non-profit tax exempt organization or 
organizations having a purpose substantially similar to the corporation, to be used for the purposes 
of such organizations, and/or to (b) any charitable organization or organizations approved by the 
Federal Internal Revenue Service as being one to whom a donation will qualify as a federal 
income tax deduction or as an exempt organization under the Federal Internal Revenue Code. 
 
 

ARTICLE IV 

 
No part of the net earnings of the corporation shall inure to the benefit of, or be distributed to, its 
members, directors, officers, or other private persons, except that the corporation shall be authorized 
and empowered to pay expenses and reasonable compensation for services rendered and to make 
payments and distributions in furtherance of the purposes and objectives set forth in Article II hereof. 

 

 

 
ARTICLE V 

 
The address of the initial registered office of the corporation is 610 S.W. Alder Street, Suite 

1015, Portland, Oregon, and the name of the initial registered agent at such address is Alonzo 

P. Stiner. 
 

 

 
ARTICLE VI 

 
The number constituting the initial Board of Directors of the corporation is five (5) and the initial 
Board shall consist of the following: 

 
1. Todd T. Hendryx 4. Gene Sause 

    101 SW Main Street     200 SW Market Street 

    Portland, Oregon  97204     Portland, Oregon  97201 
 
            2. Willard McClain                         5. Wade Coykendall 

    900 SW Fifth Avenue     1600 SW Fourth Avenue 

    Portland, Oregon  97204      Portland, Oregon  97201 
 

3. James McFadden 

    812 SW Washington Street 

    Portland, Oregon  97205 
 
The directors shall serve until their successors shall be elected by the members and qualify. 
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